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AIM Fund 
Annual Report

For the Period Ending March 31, 2007

AIM Equity Fund Relative Return Performance (as of 3/31/2007)

3 Month 6 Month 1 Year Since 
Inception*

AIM Equity Fund 2.49% 7.77% 3.56% 22.18%

Russell 2000 1.95% 11.02% 5.91% 22.04%

S&P 500 0.64% 7.38% 11.83% 18.97%

Morningstar Small Cap Growth 3.85% 11.31% 0.43% 16.65%

*9/28/2005 (14.29% annualized return)

AIM Equity Fund Holding Period Risk-Return Measures (as of 3/31/2007)                   

12 Month Period
Holding Period 
Std. Deviation 
(annualized)

Sharpe Ratio Beta* Alpha**

Equity Fund 9.22% -0.16 1.28 -2.31%
Russell 2000 Index 10.10% 0.09 1.35

Since Inception (9/28/2005)
Holding Period 
Std. Deviation 
(annualized)

Sharpe Ratio Beta* Alpha**

Equity Fund 12.48% 0.80 1.19 0.19%
Russell 2000 Index 12.16% 0.81 1.35
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AIM Fixed Income Fund Holding Period Risk-Return Measures (as of 3/31/2007)                   

12 Month Period
Holding Period 
Std. Deviation 
(annualized)

Sharpe Ratio Average 
Duration Excess Return**

Fixed Income Fund 2.41% 0.67 4.58 0.02%
Lehmann Aggregrate Bond Index 2.58% 0.62 4.50

Since Inception (1/30/2006)
Holding Period 
Std. Deviation 
(annualized)

Sharpe Ratio Average 
Duration Excess Return**

Fixed Income Fund 2.42% 0.01 4.58 0.36%
Lehmann Aggregrate Bond Index 2.68% -0.10 4.50

* Computed on S&P 500 Index     ** Relative to benchmark

AIM Fixed Income Fund Relative Return Performance (as of 3/31/2007)

3 Month 6 Month 1 Year Since 
Inception**

AIM Fixed Income Fund 1.90% 3.28% 6.61% 6.24%

Lehman Aggregate Bond Index 1.50% 2.76% 6.59% 5.88%

Money Market Fund 1.24% 2.50% 5.03% 6.15%

**1/30/2006 (4.96% annualized return)

Monthly Returns of AIM Equity Fund vs. Russell 2000 
(since inception 9/28/05)
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Market Value of AIM Equity Fund vs. Russell 2000 
(since inception 9/28/05)     
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AIM Equity Fund Sector Performance (Holding Period Ending 3/31/2007)

Sector Holding Period 
Return Average Beta Holding Period 

Return Average Beta

Business Services 5.4% 0.94 13.2% 1.17

Consumer Goods 44.5% 0.75 14.1% 0.73

Consumer Services -12.6% 0.84 2.5% 0.89

Energy -18.8% 0.85 5.1% 0.74

Financial Services -3.4% 0.72 5.6% 0.90

Hardware 5.2% 1.53 -8.6% 1.74

Healthcare 8.5% 0.74 0.6% 0.72

Industrial Materials -1.0% 0.91 8.7% 1.04

Media -6.0% 1.08 2.3% 1.14

Software 25.6% 1.26 3.9% 1.32

Telecommunication 2.1% 0.99 7.3% 1.61

Utilities -5.6% 0.75 18.0% 0.91

AIM Fund Morningstar Small Cap
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Business Services Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)

30.6%

13.6%

12.0%

2.1%

-3.7%

-11.2%

-11.3%

-15% -10% -5% 0% 5% 10% 15% 20% 25% 30% 35%

Ennis*

Korn/Ferry International*

Advo

Labor Ready*

Marten Transport*

American Reprographics
Company*

Forward Air*

Consumer Goods Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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RC2*

True Religion Apparel*
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Consumer Services Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Jackson Hewitt Tax Service*

Marlin Business Services

Nautilus Group

Volcom

Pantry*

Rare Hospitality
International*

M/I Homes*

Jos A. Bank Clothiers

Energy Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Alpha Natural Resources*

W-H Energy Services*

WD-40*

Toreador Resources*

Edge Petroleum*
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Financial Services Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Asta Funding*

FPIC Insurance Group*

Pinnacle Financial Partners*

Primus Guaranty*

First Cash Financial Services*

Tradestation Group*

Placer Sierra Bancshares

Financial Federal*

Sterling Bancshares*

BankAtlantic Bancorp A

American Equity Invest Life Hldg*

Triad Guaranty*

Bluegreen

Macatawa Bank*

Vineyard National Bancorp*

Hardware Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Alvarion*

NICE-Systems ADR

Actel*

MIPS Technologies

Novatel Wireless*

Komag*

Genesis Microchip*

AudioCodes*
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Health Care Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Adeza Biomedical

Biosite*

Chattem*

Syneron Medical*

LifeCell*

Amsurg

Air Methods*

Haemonetics*

Meridian Bioscience*

LCA-Vision

Horizon Health

Matria Healthcare

Industrial Materials Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Compass Minerals International*

Delta and Pine Land

Randgold Resources ADR

Astec Industries*

Tennant*

Badger Meter*

Keystone Automotive Industries*

Oregon Steel Mills

ScanSource*

ARGON ST

Multi-Fineline Electronix*
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Media Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Alliance Atlantis 

LodgeNet Entertainment*

KongZhong ADR*

Salem Communications A

Software Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Stratasys*

Quality Systems*

Synaptics*

ManTech International A*
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Telecommunications Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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North Pittsburgh Systems*

Shenandoah Telecomm*

Iowa Telecommunications
Services*

Utilities Sector Returns Over Holding Period
(* indiates a current holding as of 3/31/2007)
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Ormat Technologies*

Consolidated Water*

Southwest Water*

Pike Electric
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US Treasury Yield Curve
(End-of-Quarter During Holding Period)
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AIM Fixed Income Fund Portfolio Holdings (as of 3/31/2007)

Name Ticker Category Value of Holdings Weighting

Money Market Fund $552 0.1%

iShares iBoxx $ Invest Grade Corp Bond LQD Long-Term Corporate Bond $65,435 12.3%

iShares Lehman 1-3 Year Treasury Bond SHY Short Government $47,874 9.0%

iShares Lehman 20+ Year Treas Bond TLT Long Government $9,711 1.8%

iShares Lehman 3-7 Year Treasury Bond IEI Intermediate Government $16,158 3.0%

iShares Lehman 7-10 Year Treasury IEF Long Government $37,806 7.1%

iShares Lehman Aggregate Bond AGG Intermediate-Term Bond $137,055 25.9%

Vanguard GNMA VFIIX Mortgage Backed $148,788 28.1%

Vanguard High-Yield Corporate VWEHX High Yield Corporate $66,712 12.6%

Total * $530,090
* Does not Include $1091 interest and dividend income receivable
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AIM Fixed Income Fund Characteristics (as of 3/31/2007)

Holdings
Weight 

(%)
Average 
Duration

Average 
Yield

Money Market Fund 0.1% 0.20 4.75

iShares iBoxx $ Invest Grade Corp Bond 12.3% 6.70 5.59

iShares Lehman 1-3 Year Treasury Bond 9.0% 1.80 4.84

iShares Lehman 20+ Year Treas Bond 1.8% 13.60 5.17

iShares Lehman 3-7 Year Treasury Bond 3.0% 3.90 4.32

iShares Lehman 7-10 Year Treasury 7.1% 6.70 4.83

iShares Lehman Aggregate Bond 25.9% 4.50 5.22

Vanguard GNMA 28.1% 3.52 5.58

Vanguard High-Yield Corporate 12.6% 4.80 6.95

Total 4.59 5.49

Lehman Brothers Aggregate Bond 4.50 5.22

Monthly Returns of AIM Fixed Income Fund vs. Lehman Aggregate Bond 
(since inception 9/28/05)
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Market Value of AIM Fixed Income Fund vs. Lehman Aggregate Bond 
(since inception 9/28/05)     
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Active Cumulative Returns of the AIM Fixed Income vs. Lehman Aggregate 
(Since Inception 9/28/05)

-0.3%

-0.2%

-0.1%

0.0%

0.1%

0.2%

0.3%

0.4%

Dec-
05

Ja
n-06

Feb
-06

M
ar

-06

Apr-0
6

M
ay

-06

Ju
n-06

Ju
l-0

6

Aug-0
6

Sep
-06

Oct-
06

Nov
-06

Dec-
06

Ja
n-07

Feb
-07

M
ar

-07

Active Cumulative Return



13

The AIM Class of 2007

Thank you


